Village of Mukwonago, Walworth and Waukesha Counties, State of Wisconsin

JOINT REVIEW BOARD
RESOLUTION 2018-015

A RESOLUTION OF THE JOINT REVIEW BOARD APPROVING THE PROPOSED
PROJECT PLAN AND BOUNDARIES FOR TAX INCREMENTAL DISTRICT NO. 5§ OF THE
VILLAGE OF MUKWONAGO, WISCONSIN

WHEREAS, on February 27, 2018, the Village Board of the Village of Mukwonago, Wisconsin
(the "Village") adopted a resolution (the "Resolution") approving the proposed Project Plan and
boundaries for Tax Incremental District No. 5 (the "District"), pursuant to Section 66.1105(4)(g)
and (gm) of the Wisconsin Statutes;

WHEREAS, this Joint Review Board, which was established pursuant to Section 66.1105(4m)
of the Wisconsin Statutes, has reviewed the Resolution, the Project Plan and boundaries for the
District, the information and projections provided by the Village pursuant to Section 66.1105(4)(i)
of the Wisconsin Statutes and the public record and planning documents relating to the District;
and

WHEREAS, this Joint Review Board has considered the criteria set forth in Section
66.1105(4m)(c)1. of the Wisconsin Statutes and has determined that:

(a) The industrial development expected in the District as a result of implementation of the -
Project Plan would not occur without the creation of the District and the use of tax
incremental financing;

(b) The economic benefits of the District as measured by increased employment, business
and personal income and property value, are sufficient to compensate for the cost of the
improvements in the District;

(c) The benefits of the Project Plan outweigh the anticipated tax increments to be paid by the
owners of property in the overlying taxing districts; and

(d) The expenditures identified in the Project Plan are approved.

NOW, THEREFORE, BE IT RESOLVED that this Joint Review Board approves the Resolution
and the Project Plan and boundaries for Tax Increment District No. 5 of the Village of
Mukwonago, Wisconsin.

Dated and approved this 13" day of March, 2018.
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Project Plan for the Creation of Tax Incremental District No. 5

' Prepared By:
The Village of Mukwonago and
Hutchinson, Shockey, Erley, & Co.

Planning Commission: January 23, 2018
Public Hearing Held: February 13, 2018
Adopted by Village Board: ) ) (9/:8 r}@\« 3
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